2018 a key milestone in the turnaround of VIVARTE
Negative impact of the LBO debt management. 
Expected strong decrease in numbers of employees with brands sold & reducing payroll costs
14000 employees in 2016 

Expected 10000 employees in 2018 
First debt restructuring in 2014 of €2.8 billion Vivarte Group, its shareholders and its 170 lenders capitalized the whole reinstated debt of 800 M Euros and 500 M Euros cash injection in July 2017 

A 3rd financial plan is already set up in case the efforts done are not paying off as planned with the sale of brands including :

1-Naf Naf Turnover 180 M Euros 2017 valued at 150 M Euros sold to China based La chapelle group 

2-André 105 M Euros sales 2017 valued at 80 M Euros sold to spartoo.com
A decrease of 230 M Euros of the outstanding renegotiated debt. Restructuring recovery plan presented in January 2017 by Patrick Puy 

Key steps taken to reduce debt & costs including boosting La Halle brand as 30% of total sales. 

Turnover 3.1 Billions Euros 2013 
Turnover 2.4 Billions Euros 2017 
2018 Projected sales: 1.6 billions Euros 
2018 Projected EBITDA : 100 M Euros
